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Proposing an amendment to the Constitution of
the State of Texas, amending Article III of the
Constitution of the State of Texas by adding a
new section thereto to be designated Section 48b,
so as to create as an agency of the State of Texas
the Teacher Retirement System of Texas, vesting
the general administration and responsibility of
the proper operation of said system in a state
board of trustees to be known as the State Board
of Trustees of the Teacher Retirement System of
Texas, authorizing said board to invest assets of
said system in various obligations and subjects
of investment, subject to certain restrictions
stated therein; providing that such amendment
shall be self-enacting and shall not alter, amend
or repeal Section 48a of Article III of the Consti-
tution of Texas or any legislation passed pursuant
thereto except insofar as such legislation may
limit or restrict the provisions of this amend-
ment; providing for the necessary election, form
of ballot, proclamation, and publication.

BE IT RESOLVED by the Legislature of the State of Texas;

Section 1. That Article III of the Constitution of the State of Texas
be amended by adding Section 48b thereto which shall read as follows:

Section 48b. There is hereby created as an agency of the State
of Texas the Teacher Retirement System of Texas, the rights of membership
in which, the retirement privileges and benefits thereunder, and the manazement
and operations of which shall be governed by the provisions herein contained and
by present or hereafter enacted acts of the Legislature not inconsistent herewith.
The general administration and responsibility for the proper operation of said
system are hereby vested in a State Board of Trustees, to be known as the State
Board of Trustees of the Teacher Retirement System of Texas, which Board
shall be constituted and shall serve as may now or hereafter be provided by the
Legislature. Said Board shall exercise such powers as are herein provided

together with such other powers and duties not inconsistent herewith as may be

prescribed by the Legislature. All moneys from whatever source coming into




the Fund to provide retirement, disability, and death benefits for persons em-
ployed in the public schools, colleges, and universities supported wholly or partly
by the State and all other securities, moneys,-and assets of the Teacher Re-
tirement System of Texas shall be administered by said Board and said Board
shall be the trustees thereof. The Trcasurer of the State of Texas shall be
custodian of said moneys{ and securities. Said Board is hereby authorized and
empowered to acquire, hold, manage, purchase, sell, assign, trade, transfer,
and dispose of any securitiés, evidences of c\lebt\, and other investments in which
said securities, moneys, and assets have been or may hereafter be invested by
said Board. Said Board is hereby authorized and empowered to invest and reinvest
any of said moneys, securities, and assets, as well as the proceeds of any of
such investments, in bonds, notes, or other evidences of indebtedness issued, or
assumed or guaranteed in whole or in part, by the United States or any agency of the
United States, or by the State of Texas, or by any county, city, school district,
municipal corporation, or other political subdivision of the State of Texas, both
general and special obligations; or in such corporation bonds, notes, other evi-
dences of indebtedness, and corporation stocks, including common and preferred
stocks, of any corporation created or existing under the laws of the United States
or of any of the states of the United‘;States, as said Board may deem to be proper
investments; or in such other subje!:ts of investment as may hereafter be author-
ized by act of the Legislature whether specified or described herein or whether
being the type specified herein or not; provided that in making each and all of
such investments said Board shall exercise the judgment and care under the
circumstances then prevailing which men of ordinary prudence, discretion, and
intelligence exercise in the management of their own affairs, not in regard to
speculation but in regard to the permanent disposition of their funds, considering
the probable income therefrom as well as probable safety of their capital; and
further provided that a sufficient sum shall be kept on hand to meet payments as

they b :ome due each year under such retirement plan, as may now or hereafter

be provided by law; provided further that no more than one per cent {1%) of the



book value of the total assets of the Teacher Retirement System be invested in
the stock of any one {1) corporation, nor shall more than five per cent {5%) of
the voting stock of any one (1) corporation be owned; and provided further that
stocks eligible for purchase shall be restricted to stocks of companies incorporated
within the United States which have paid cash or stock dividends for ten (10)
consecutive years or longer immediately prior to the date of purchase and which,
except for bank stocks and insurance stocks, are listed upon an exchange regis-
tered with the Securities and Exchange Commission or its successors; and provided
further that sd long as less than $50\(,?, 000, 000 of said Fund is invested in the
government and municipal securities enumerated above, not more than fifty
per cent {50%) of the Fund shall be inves/téd at any given time in corporate secur-
ities. This amendment shall be self--e‘ﬁ/a.cting and shall become effective imme-
/

diately upon its adoption without any enabling legislation. This section shall not
alter, amend or repeal the first paragraph of Section 48a of Article III of the
Constitution of Texas as amended November 6, 1956, or any legislation passed
pursuant thereto. This section shall not alter, amend or repeal the second paragrapt
of Section 48a of Article III of the Cons'.citution of Texas as amended November 6, 195l
or any legislation passed pursuant thereto, except insofar as the provisions of the
second paragraph of Section 48a and any legislation passed pursuant thereto, may
limit or restrict the provisions hereof and only to the extent of such limitation or
restriction.

Section 2. The fo\regoing Constitutional Amendment shall be
submitted to a vote of the qua.lific%ﬁ electors of this state at an election to be held
on November 2, 1965, at which election all ballots shall have printed thereon the
following:

"FOR the Constitutional Amendment amending Article III of the
Constitution of the State of Tgkxas by adding Section 48b relating to the Teacher
Retirement Fund and the Teacl%er Retirement System of Texas, revising provisions

for investment of moneys and other assets of the Fund, and changing other existing



provisions and making other new provisions with respect to the administration
of the Teacher Retirement System. '

"AGAINST the Constitutional Amendment amending Article III of
the Constitution of the State of Texas by adding Section 48b relating to the Teacher
Retirement Fund and the Teacher Retirement System of Texas, revising provisions
for investrnent of moneys and other assets of the Fund, and changing other existing
provisions and making other new provisions with respect to the administration of
the Teacher Retirement System. '

Section 3. The Governor of Texas shall issue the necessary
proclamation for “he election and this Amendment shall be published in the
manner and for the length of time required by the Constitution and laws of this

state.




Austin, Texas

Mar. 3, 19_65

Hon. Preston Smith
President of the Senate
Sir:

We, your Committee on Constitutional Amendments

to whom was referred SJR k. No. 27 , have had the same under
consideration, and we are instructed to report it back to the
Senate with the recommendation that it do not pass, but that
the Committee Substitute adopted in lieu thereof do pass and be

printed.

CHalrman
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Proposing an amendment to the Constitution of
the State of Texas, amending Article III of the -
Constitution of the State of Texas by adding a

new Section thereto to be designated Section 48b,
so as to create as an agency of the State of Texas
the Teacher Retirement System of Texas, vesting
the general administration and responsibility of
the proper operation of said system in a state
board of trustees to be known as the State Board
of Trustees of the Teacher Retirement System of
Texas, authorizing said board to invest assets of
said system in various obligations and subjects of
investment, subject to certain restrictions stated
therein; providing that such 4mendment shall be
self-enacting and shall not alter, amend or repeal
Section 48a of Article III of the Constitution of
Texas or any legislation passed pursuant thereto
except insofar as such legislation may limit or
restrict the provisions of this ¥mendment; pro-
viding for the necessary election, form of ballot,
proclamation, and publication.

BE IT RESOLVED BY THE LEGISLATURE OF THE STATE OF TEXAS:
Section 1, That Article III of the anstitﬁtion of the State
of Texas be amended by adding Section 48b thereto which shall read as follows:
N Section 48b., There is hereby created as an agency of the State
of Texas the Teacher Retirement System of Texas, the rights of membership
in which, the retirement privileges and benefits thereunder, and the manage-
ment and operations of which shall be governed by the provisions herein con-
tained and by present or hereafter enacted Acts of the Legislature not inconsistent
~
herewith. The general administration and responsibility for the Iproper operation
of said system are hereby vested in a State Board of Trustees, té be known as
the State Board of Trustees of the Teacher Retirement System of Texas, which
Board shall be constituted and shall serve as may now or hereafter be provided
by the Legislature. Said Board shall exercise such powers as are herein?provided

together with such other powers and duties not inconsistent herewith as may be

prescribed by the Legislature. All moneys from whatever source coming into



the Fund to provide retirement, disability, and death benefits for pérsons
employed in the public schools, colleges, and universities supported wholly or
partly by the state and all other securities, moneys, and assets of the Teacher
Retirement System of Texas shall be administered by said Board and said
Board shall be the trustees thereof, The Treasurer of the State of Texas
shall be custodian of said moneys and securities, Said Board is hereby
authorized and empowered to acquire, hold, manage, purchase, sell, assign,
trade, transfer, and dispose of any securities, evidences of debt, and other
investments in which said securities, moneys, and assets have been or may
hereafter be invested by said Board. Said Board is hereby authorized and
empowered to invest and reinvest any of said moneys, securities, and assets,
as well as the proceeds of any of such investments, in bonds, notes, or other
evidences of indebtedness issued, or assumed or guaranteed in whole or in
part, by thé United States or any agency of the United States, or by the State
of Texas, or by any county, city, school district, municipal corporation, or
other political subdivision of the State of Texas, both general and special
obligations; or in facilities to be used in administering the Teacher Retirement
- System including lanﬂ equipment, and office building; or in such corporation
bonds, notes, other eviEences of indebtedness, and corporation stocks,
including common and preferred stocks, of any corporation created or existing
under the laws of the United States or of any of the states of the United States,
as said Board may deem to be proper investments; provided that in making
each and all of such investments said Board shall exercise the judgment and
care under the circumstances then prevailing which men of ordinary prudence,
discretion, and intelligence exercise in the management of their own affairs,
not in regard to speculation but in regard to the permanent disposition of

their funds, considering the probable income therefrom as well as probable

.
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safety of their capital; and further provided, that a sufficient sum shall be
kept on hand to meet payments as they become due each year under such
retirement plan, as may now or hereafter be provided by law; provided
further, that no more than one per cent (1%) of the book value of the total
assets of the Teacher Retirement System be invested in the stock of any

one (1) corporation, nor shall more than five per cent (5%) of the voting stock
of any one (1) corporation be owned; and provided further, that stocks eligible
for purchase shall be restricted to stocks of companies incorporated within
the United States which have paid cash dividends for ten (10) consecutive
years or longer immediately prior to the date of purchase and which, except
for bank stocks and insurance stocks, are listed upon an exchange registered
with the Securities and Exchange Commission or its successors; and provided
further, that so long as less than $500, 000, 000 of said Fund is invested in

the government and municipal securities enumerated above, not more than
thirty-three and one-third per cent (33-1/3%) of the Fund shall be invested
at‘%ny given time in common stocks, This Amendment shall be self-enacting
and shall become effective immediately upon its adoption without any enabling
legislation, This Section shall not alter, amend or repeal the first paragraph

of Section 48a of Article III of the Constitution of Texas as amended November 6,/"

-

1956, or any legislation passed pursuant thereto. This Section shall not alter,
amend or repeal the second parégraph of Section 48a of Article III of the
Constitution of Texas as amended November 6, 1956, or any legislation
passed pursuant thereto, except insofar as the provisions of the second
paragraph of Section 48a and any legislation passed pursuant thereto, may

limit or restrict the provisions hereof and only to the extent of such limitation

1))
or restriction,



Section 2, The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this state at an election to be
held on November 2, 1965, at which election all ballots shall have printed
thereon the following:

"FOR the Constitutional Amendment amending Article IIl of the
Constitution of the State of Texas by adding Section 48b relating to the
Teacher Retirement Fund and the Teacher Retirement System of Texas,
revising provisions for investment of moneys and other assets of the Fund,
and changing other existing provisions and making other new provisions
with respect to the administration of the Teacher Retirement System, "

"AGAINST the Constitutional Amendment amending Article III of
the Constitution of the State of Texas by adding Section 48b relating to the
Teacher Retirement Fund and the Teacher Retirement System of Texas,
revising provisions for investment of moneys and other assets of the Fund,

S

an ; changing other existing provisions and making other new provisions with
re‘éipect to the administration of the Teacher Retirement System, "

Segtion 3. The Governor of Texas shall issue the necessary
Proclamation for the election and this Amendment shall be published in the

manner and for the length of time required by the Constitution and laws of

this state.




By: Hall, Aikin, Kazen 8. J. R. No. 27

A JOINT RESOLUTION
Proposing an amendment to the Constitution of the State of Texas,

amending Article III of the Constitution of the State of Texas by
adding a new Section thereto to be designated Section 48b, so as
to create as an agency of the State of Texas the
Teacher Retirement System of Texas, vesting the general
administration and responsibility of the proper operation of said
system in a state board of trustees to be known as the
State Board of Trustees of the Teacher Retirement System of Texas,
authorizing said board to invest assets of said system in various
obligations and subjects of investment, subject to certain
restrictions stated therein; providing that such Amendment shall be
gelf-enacting and shall not alter, amend or repeal Section 48a of
Article III of the Constitution of Texas or any legislation passed
pursuant thereto except insofar as such legislation may limit or
restrict the provisions of this Amendmentj providing for the
necessary election, form of ballot, proclamation, and publication._
BE IT RESOLVED BY THE LEGISLATURE OF THE S8TATE OF TEXAS:

Section 1. That Article III of the Conatitutiocn of the
State of Texas be amended by adding Section 48b thereto which shall

read as followst:

nSection 48b. There is hereby created as an agency of the

State of Texas the Teacher Retirement System of Texas, the rights
of membership in which, the retirement privileges and benefits
thereunder, and the management and operations of which shall be
governed by the provisions herein contained and by present or
hereafter enacted Acts of the Legislature not inconsistent
herewith. The general administration and responsibility for the




proper operation of said system are hereby vested in a

State Board of Trustees, to be known as the State Board of Trustees
of the Teacher Retirement System of Texas, which Board shall be
constituted and shall serve as may now or hereafter be provided

by the Legislature. 8Sald Board shall exercise such powers as are
herein provided together with such other powers and duties not
inconsistent herewith as may be prescribed by the Legislature. All
moneys from whatever source coming into the Fund to provide
retirement, disability, and death benefits for persons employed in
the public schools, colleges, and universities supported wholly or
partly by the state and all other securities, moneys, and assets of
the Teacher Retirement System of Texas shall be administered by
said Board and said Board shall be the trustees thereof. The
Treasurer of the State of Texas shall be custodian of said moneys
and securities. Sald Board is hereby authorized and empowered to
acquire, hold, manage, purchase, sell, assign, trade, transfer, and
dispose of any securities, evidences of debt, and other investments
in which said securities, moneys, and assetsz have been or may
hereafter be invested by said Board. 8Said Board is hereby
authorized and empowered to invest and reinvest any of said moneys,
securities, and assets, as well as the proceeds of any of such
investments, in bonds, notes, or other evidences of indebtedness
issued, of assumed or guaranteed in whole or in part, by the

United States or any agency of the United States, or by the

State of Texas, or by any county, city, school district, municipal
corporation, or other politicsl subdivision of the State of Texas,
both general and speclal obligations; or in facilities to be used
in administering the Teacher Retirement System including land,




8. J. R. No. 27
equipment, and office buildings or in such eorporation bonds, notes,

other evidences of indebtedness, and corporation stecks, including
eommon“and preferred stocks, of any corporation created or existing
under the laws of the United States or of any of the states of the
United States, as said Board may deem to be proper investments;
provided that in making each and all of such investments said
Board shall exercise the Judgment and care under the circumstances
then prevailing which men of ordinary prudence, discretion, and
intelligence exercise in the management of their own affairs,

not in regard to speculation but in regard to the permanent
disposition of their funds, considering the probable income
therefrom as well as probable safety of their capital; and further
provided, that a sufficient sum shall be kept on hand to meet
payments as they become due each year undir such retirement plan,
as may now or hereafter be provided by lawsy provided further, that
no more than one per cent (1%4) of the book value of the total
assets of the Teacher Retirement System be invested in the stock of
any one (1) corporation, nor shall more than five per cent (54) of
the voting stock of any one (1) corporation be owned; and provided
further, that stocks eligible for purchase shall be restricted to
stocks of companies incorporated within the United States which
have paid cash dividends for ten (10) consecutive years or longer
immediately prior to the date of purchase and which, except for
bank stocks and insurance stocks, are listed upon an exchange
registered with the Securities and Exchange Commission or its
successorsj and provided further, that so long as less than
$500,000,000 of said Fund is invested in the government and
municipal securities enumerated above, not more than thirty-three

and one-third per cent (33-1/3%) of the Fund shall be invested at




8. J. R. No,. 27

any given time in common stocks. This Amendment shall be

self-enacting and shall become effective immediately upon its
adoption without any anabling legislation. This Section shall not
alter, amend or repeal the first paragraph of Section 48a of
Article III of the Constitution of Texas as amended
November 6, 1956, or any legislation passed pursuant thereto. This
Section shall not alter, amend or repeal the second paragraph of
Section W8a of Article III of the Constitution of Texas as
amended November 6, 1956, or any legislation passed pursuant
thereto, except insofar as the provisions of the second paragraph
of Section 48a and any legislation passed pursuant thereto, may
limit or restrict the provisions hereof and only to the extent of
such limitation or restriction.”

Sec. 2. The foregoing Constitutional Amendment shall be
submitted to a vote of the qualified electors of this state at an

election to be held on November 2, 1965, at which elesction all
ballots shall have printed thereon the following:

"FOR the Constitutional Amendment amending Article III of the
Constitution of the State of Texas by adding Section th relating
to the Teacher Retirement Fund and the

Teacher Retirement System of Texas, revising provisions for
investment of moneys and other assets of the Fund, and changing
other existing provisions and making other new provisions with
respect to the administration of the Teacher Retirement System."

"AGAINST the Constitutional Amendment amending Article III of
the Constitution of the State of Texas by adding Section 48b
relating to the Teacher Retirement Fund and the

Teacher Retirement System of Texas, revising provisions for

investment of moneys and other assets of the Fund, and changing




S Ju He Ho. 27
other existing provieions and msking other aew provisicas with
respect to the administration of the Teacher Retirement System.®
Sec. 3. The Governor of Texas shall lssue the necessary
Proclamation for the election and this Amendment shall be

published in the manner and for the leangtn of time reguired by the

Constitution and laws of this state.

o
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(For a favorable report on a bill where a “committee substitute™ was recommended by the committee.)
COMMITTEE REPORT

Date .~ .. < . .t

HON. BEN BARNES
Speaker of the House of Representatives.
Sir: 7 ) p . '/
We, your Committee on ... . .. .. ... S e o ., to whom was
, % ™~
referred 5; l,_i. 'Q CONO. e .. ., have had the same under consideration
and beg to report back with recommendation that it do pass, and be nct printed.
Committee Substitute was recommended and is to be printed in lieu of the ori}gin’;‘;ﬂ' bill. - -
O A - L
/ 7 e .
L {_ < (?{l K.../I/
4 " Chairman.

) /

(A “committee substitute” in the case of a bill is in the form of two suggested amendments, a new body and a new
caption. Under the Rules a committee may authorize the printing of the ““committee substitute” in lieu of the original bill.
If the original caption is adequate, the “committee substitute” should be only a new body; and in such case the original caption
should be printed along with the suggested new body.)



8. J. ’. No. <7

A JCINT RESCLUTION

Proposing an Amendment to the Constitution of the State of Texas,
amending Article III of the Constitution of the State of Texas by
adding a new Section thereto to be designated Section Wbb, so as to
create as an agency of the State of Texas the
Teacher Retirement System of Texas, vesting the general
administration and responsibility of the proper operation of said
system in a state board of trustees to be known as the
State Board of Trustees of the Teacher Retirement System of Texas,
authorizing said Board to invest assets of said system in various
obligations and subjects of investment, subject to certain
restrictions stated therein and such other restrictions as may
hereafter be provided by lawy providing that such Amendment shall
te self-enacting and shall not alter, amend or repeal Secticn 48a of
Article III of the Constitution of Texas or any legislation passed
pursuant theretc except insofar as such legislatiocn may limit or
restrict the provisions of this Amendment; providing for the
necessary election, form of ballot, proclamation, and publication.
BE IT RESOLVED BY THE LEGISLATURE CF THE STATE OF TEXAS:

Section 1. That Article III of the Constitution of the
State of Texas be amended by adding Section 48b thereto which shall
read as follows:

"Section 48b., There is hereby created as an agency of the
State of Texas the Teacher Retirement System of Texas, the rights

of membership in which, the retirement privileges and benefits



8. J. R. No. &7
thereunder, and the management and operations of which shall be
governed by the provisions herein contained and by present or
hereafter enacted Acts of the Legislature not inconsistent herewith.
The general administration and responsibility for the proper
operation of said system are hereby vested in a
State Board of Trustees, to be known as the State board of Trustees
of the Teacher Retirement System of Texas, which Board shall be
constituted and shall serve as may now or hereafter tLe provided
by the Legislature. Said Board shall exercise sucn powers as are
herein provided together with such other powers and duties not
inconsistent herewith as may be prescribed by the legislature. All
moneys from whatever source coming into the Fund to provide
retirement, disability, and death benefits for persons employed
in the public schools, colleges, and universitles supported wholly
or partly by the state and all other securities, moneys, and assels
of the Teacher Retirement System of Texas shall be administered by
sald Board and said Board shell be the trustees thereof. The
Treasurer of the State of Texas shall be custodisn of said moneys
and securities. Said Beard is hereby authorized and empowered to
acquire, hold, mensge, purchase, sell, assign, trade, transfer,
and dispose of any securities, evidences of debt, and other
investments in which said securities, moneys, and assetls have been
or may hereafter be invested by said Board. Said Hoard is hereby
authorized and empowered to invest and reinvest any of sald moneys,
securities, and assets, as well as the proceeds of any of such

investments, in btonds, notes, or other evidences of indebtedness



8. J. R. Ro. &7

isgsued, or assuzed or guarantoe&lin whole or in part, by the
United States or any agency of the United States, or by the

8tats of Texas, cr by any county, city, school district, municipal
corporation, or other political subdivision of the State of Texas,
both general and special obligations; or in home office facilities
to be used in administering the Teacher Retirement System including
land, equipment, and office building§ or in suech corporation bonds,
nctes, other evidences of indedbtedness, and corporation stoeks,
ineluding common and preferred stocks, of any corporation created
or existing under the laws of the United States or of any of the
states of the United States, as said Board may deem to be proper
investuents} provided that in making each snd all of such
investments said Board shall exercise the Judgment and care under
the circumstances then prevailing whieh men of ordinary prudence,
diseretion, and intelligence exercise in the manageaent of their
own affairs, not in regard to speculation but in regard to the
permanent disposition of their funds, eonsidering the probable
income therefrom as well as probable safety of their capital; and
further provided, that a sufficient sum shall be kept on hand to
meet payments as they become due each year under such retirement
plan, as may now or hereafter be provided by law. Unless
investments authorized herein are hereafter further restricted by
an Act of the Legislature, no more than one per cent (1%) of the
bock value of the total assets of the Teacher Retirement System
shall be invested in the stock of any one (1) corporatiocn, nor
shall more than five pt? eent (5%) of the voting stoek of any

one (1) corporation be owned; and provided further, that stocks



8. J. R. No. 27

eligible for purchase shall be restricted to stocks of companies
incorperated within the United States which have paid cash
dividends for ten (10) consecutive years or longer immediately
prior to the date of purehase and which, except for bank stocks
and Iinsurance stocks, are listed upcn an exchange registered with
the Securities and Exchange Commission or its successors; and
provided further, that so long as less than $500,000,000 of said
Fund is invested in the govermment and minicipal securities
enumerated above, not more than thirty-three and one-third per cent
(33-1/3%) of the Fund shall be invested at any given time in
commen stocks. This Amendment shall te self-enacting and shall
become effective immediately upon its adoption without any
enabling legislation. This Section shall not alter, amend or
repeal the first paragreph of Secticn 48a of Article III of the
Constitution of Texas as amended November 6, 1956, or any
legislation passed pursuant thereto. This Section shall not alter,
amend or repeal the second paragraph of Section 48a of Article III
of the Constitution of Texas as amended November 6, 1956, or any
legislation passed pursuant thereto, except insofar as the
provisions of the second paragraph of Section 48a and any
legislation passed pursuant theieta, may limit or restrict the
provisions hereof and only toc the extent of such limitetion or
restriction.”

Sec. 2. The foregoing Constitutionsl Amendment shall be
submitted to a vote of the qualified electors of this state at an
election to be held on November 2, 1965, at which election all
ballots shall have printed thereon the following:




I

tae vongtitutionsl ;mazumcnu urouuin¢ article 111
of the ceonstitution of tne state of UTexas by adding
section Y%UU relating to the Teacher sellirement Fund and
the Yoacher letircment sSystem of Lexas, revising
rrovisions for investment of moneys and othwr assets of
tie Mund, and changing other ¢x1sting provizions and
maiting other new PrQViSi’.u with respect to the
administration of the "oncher .letirement systen,”

IN0T the Constitutional Amenduent amendinr Jriticle LiI1
of the Constitutlon of the State of Texas by adding
sectlon Wb relatling to the Tsacher Hetirement Mand and
the Teacher Retirement Lystem of JTexas, revising
provisions for inves tmen* of moneys and other assetls of
the Fund, and cnanging other exlvtin provisions and
maidng otuer new yrovisions with res Jact te the

UQminigL“ation of the Teacher Hetirement .Jystemn.”

!"“H

~ec. 3. The Covernor of Yexas shall lssue the necessary
.roclamation for the electicn and this ‘mendment shall be
punlished in the monner znd for the length of time recuired by

constitution and laws of this sicie.
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Lieutenant Governor Cneaker of the House
Fresident of the Senate

I hereby certify that ©. J. B. Ho. 27 was passed by the Cenate
on March 10, 1965, by the following vote: Yeas 20, Nays O3
Mareh 31, 1965, Senote concurred in House amendnents by the
following vote: Yeas 31, Hays C.

Secretary of the Cemate
I hereby certify that 3. J. R. ffo. 27 was passed by lie House
on March 31, 1965, with amenduents, by the following vote:

Yeas 145, Kays 2.

Chlef Clerk of —he Houce

Approved:
AR ERAS
Jote
Governor

e ‘.:E(;F. LTARY L STATH




Proposing an amendment to the
Constitution of the State of Texas,
amending Article III of the Constitu-
tion of the State of Texas by adding a
"new section thereto to be designated
Section 48b, so as to create as an
agency of the State of Texas the
Teacher Retirgment System of Texas,
vesting the genieral administration
and responsibility of the proper
operation of said system in a state
board of trustees to be known as the
State Board of Trustees of the
Teacher Retirement System of Texas,
authorizing said board to invest assets
of said system in various obligations
and subjects of investment, subject
to certain restrictions stated therein;
providing that such amendment shall
be self-enacting and shall not alter,
amend or repeal Section 48a of
Article III of the Constitution of Texas
or any legislation passed pursuant
thereto except insofar as such legis-
lation may limit or restrict the pro-
visions of this amendment; providing
for the necessary election, form of
ballot, proclamation, and publication.

FEB J ]965 Read first time

and referred to Committee
on Constitutional Amendments

MAR 3 1965

REPORTED ADVERSELY, WITH
FAVORABLE COMMITTEE SUBSTITUTE.
COMMITTEE SUBSTITUTE READ 15T TIME

MAR 10 1965

Regular order of business and
Senate Rule 116 and Sec. 5, Art. IlI
of the Constitution suspended by vote

of 2% yess, nays, to

permit censideration.

MAR 10 1965
READ SECOND TIME e ta et

'AND ORDERED ENGROSSED -

MAR 1 0 1965
Senate Rule 32 and

Constitutional Rule (Sec, 32, Art. ITT)
suspended by a vote of

nays, to place bill on thh'(i
reading and final passage,

»

MAR 1 0 1365

READ THIRD TIME AND PASSED
BY THE FOLLOWING VOTE:

Nm_g% NgyLD
Chondes Dehabeld

Scoretary of the Senate

Aclly S e

W i
= Engrossiag erk



A JOINT RESOLUTION

rroposing an amendment to the Constitution of the State of Texas,
amending Article IIT of the Constitution of the State of Texas by
adding a new Section thereto to be designated Section 48b, so as
to create as an agency of the State of Texas the
T@acﬁér\Retirement System of Texas, vesting the general
administration and responsibility of the proper operation of said
system in a state board of trustees to be known as the

State Board of Trustees of the Teacher Retirement System of Texas,
authorizing said board to invest assets of said system in various
obligations and subjects of investment, subject to certain
restrictions stated therein; etc.

2- 9-65 Read first time and referred to Committee on
Constitutional Amendments.

3-. 3-65 Reported adversely, with favorable committee substitute,
Committee substitute read first time.____

3-10-65 Regular order of business and Senate Rule 116 and Sec. 5,
Art. III of the Constitution suspended by vote of
28 Yeas, O Nays, to permit consideration.

3-10-65+ Read second time and ordered engrossed.
3~10-65 Senate Rule 32 and Constitutional Rule (Sec. 32, Art. III)

suspended by a vote of 28 Yeas, O Nays, to place bill on
v// third reading and final passage.._

3-10-65 Read third time and passed by the following vote:
Yeas 289 Nays O._

Charles Schnabel, Secretary of the Senate

Conane e N, ia

ENGROSSING CLERK ~

3-12-65 Engrossed.

MAR 15 1965
T ——— SENTTT)FK)USE
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. gt 1985 \/
‘MAR 311965

. 132 ‘Aﬁ
Read Second Time_£{¢{"" and passed to
third‘ readéing by vote _géaye—s,_zhnoesr %
) u.d,g ¢ @%
Wj@w 7~ .,

Chief Clerk, House of Representatives E

— Received from
the Senate.

MAR 15 1985 .
: READ 1st TIME Chief Clerk, House of Representatives

Q REFERRED Togomwmp,pu

‘ : R P PINEIT N = s e g
- r MAR 51196y BETURNID 10 lZiT
| CW y

WAR 2.3 196 REPORTED EAVORAB
Nk 2.4 1968 REF.Co ol CRATTIR SENT TO SPEAKER

y AS AWVENDED  SENT TO PRINTER

MAR 31 1965
RETURNED. ‘
FROM HOUSE
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